
Fiscal Year 2021 Financial Update

January 13, 2022

Claire Arnold
Vice Chancellor for
Internal Audit/Chief Audit Officer

Amanda Bibby
Associate Vice Chancellor  
Accounting and Reporting





Engagements
Georgia Department of Audits (DOAA)



Results –DOAA Financial Engagements No Audit Findings Noted A u g u s t a  S t a t e  U n i v e r s i t y

G e o r g i a  I n s t i t u t e  o f  T e c h n o l o g yG e o r g i a  S t a t e  U n i v e r s i t yK e n n e s a w  S t a t e  U n i v e r s i t yU n i v e r s i t y  o f  G e o r g i aU S G  C o n s o l i d a t e d  A n n u a l  F i n a n c i a l  R e p o r t

No FDMR Findings Noted – A t l a n t a  M e t r o p o l i t a n  S t a t e  C o l l e g e

U n i v e r s i t y  o f  N o r t h  G e o r g i a
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Results – DOAA Financial Engagements 

Savannah State University 
Inadequate Controls Over the Financial Reporting Process –
Material Weakness 
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Results – DOAA Student Financial Assistance 
Compliance Engagements 

Atlanta Metropolitan State College 
Student Eligibility/Awarding
Return of Title IV Funds
Untimely and Inaccurate Enrollment Reporting
Verification
Dalton State College
Segregation of Duties/Banner
Return of Title IV Funds
Untimely and Inaccurate Enrollment Reporting
Georgia State University
Cash Management
Savannah State University
Student Eligibility/Awarding
Return of Title IV Funds
Untimely and Inaccurate Enrollment Reporting
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Results – Internal Audits Engagements

• Abraham Baldwin Agricultural College – No Exceptions Noted
• College of Coastal Georgia – 2 Exceptions Noted
• East Georgia State College – No Exceptions Noted
• Fort Valley State University – 4 Exceptions Noted
• Georgia Highlands College – No Exceptions Noted
• Gordon State College – 3 Exceptions Noted
• University of West Georgia – 4 Exceptions Noted
• Valdosta State University – 1 Exception Noted







Annual Financial Report Overview
• Highlights section
• Management Discussion and Analysis
• Consolidated Financial Statements and Notes

– University System of Georgia
– Discretely presented component units

• Supplementary Information section
– USG institution financial information
– Cooperative organization/foundation financial information
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Financial Highlights

14

CONDENSED STATEMENT OF NET POSITION








Operating Expenses
Total $9.2 Billion
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Questions?
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